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Changes in Net Po:
Governmental type activities had an overall decrease in net position of $48.6 million, or 5.2%, resulting from an
operating loss of $76.1 million offset by transfers in from business-type activities of $27.5 million, primarily from
the Vermont Lottery Commission ($25.5 million) to support education. The $24.4 million increase in revenues
over 2016 was due to a $29.8 million increase in in program revenues; offset by $5.4 million decrease in general
revenues.

Business-type activities had an overall increase in net position of $83.3 million or 27.0%, resulting from an
operating increase of $110.8 million offset by transfers out of $27.5 million to governmental activities, primarily
from the Lottery ($25.5 million) to support education. Revenues decreased from 2016, primarily due to a
decrease in ticket sales in the Vermont Lottery Commission ($1.9 million) and a decrease in sales in Federal
Surplus Property Fund ($2.6 million), offset by an increase in revenue in the Department of Liquor Control ($2.5
million) and investment income in the Unemployment Compensation Trust Fund ($1.7 million). The revenue
declines were offset by a decrease in expenses of $2.9 million, primarily due to a decrease in expenses in
Federal Surplus Property Fund ($2.6 million).

The primary government condensed financial statement information is derived from the State’s June 30, 2017
and 2016 government-wide Statement of Changes in Net Position. Although the government-wide statements
include discretely presented component unit activity, the component unit activity has not been included in these
condensed statements.
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State of Vermonts Changes in Net Position
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