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‘GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net Position
The following primary govemment condensed financialstatement informaion i derived fom the Siste's
June 30, 2015 and 2014 govemment vide Statemen of Net Posiion. Athough the govemment-uide.
Statements nclude discretely presented component unt activiy. the component it acty has not
been included n these condensed siztemens.
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“The Stae's combined net posion (govemmental and business-type activies) totals S371 milion at the
end of 2015, as shown in Table 2. Approximately 52 187 billon ofthe combined net postion represents.
the State’s investment in capital assets such as fand, bulings, cquipment, and nfrastucture (fosds,
bridges, and ofher immovable assels) less any related debt st oustanding that was used {0 acquirs
those assets. This netinvesiment n capial assels represenis resources used {0 provide services (o
ciizens_ and therefore i not available for future spending. Athough the State's investment n s capital
‘assets is reported net ofrelted debt, it should be noted that the resources needed (o repay tis debt
must be provided ffom other sources, since the capial assefs themselves cannot be used (0 iqudate.
these liabies. Capital assets ncreased by 243 milfon primarily due o increases n construction i
Drocess. infrastructure assets and machinery and equipment.
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An additional portion of the primary goverment's net position (856 percent) represents resources that
are subject 1o external esiricions on how they may be used. This ncrease of $102.3 milion s primaily
 result of addiional amourts tha are restricted for unemployment compensation ($72.6 mllion), human
Senvices (5156 milion) and natural esources (5133 milion).

Interally imposed designations of resources are not preserted as resticted net postion. The
remaining balance of unesircted net positon is 3 efiit of S2 047 bilion. The govermental activtes’
negative unresiricted net positon balance is meinly the resultoftree actons: 1) long-tem deb issued
by the State for muncipal, non-proft or component it capial purposes, S2040 mllon outstanding at
June 30, 2015, that does ot resut n a govemmental acties'captal asset, 2) the amount o net
postion that s esiricted for various purposes, and 3) the net Pension and OPES lisbiies (See Note IV.
Gy

‘Current assefs increased by §143.3 millon du to ncrease in cash and equivalens (S33.6 millon) and
federal grants receivable (5535 millon). Long term iabiites ncressed by $1,218 3 millon primarly dus
o the implementation of GAS Statement No 65, which changed the way the Stas records s net
pension lisbiltes (See Note IV.G.4).

Atthe end of fiscal year 2015, the Stste reported posiive totalnet posiion balances n s govermental
ctivies, s business-type actvie, and is discretely presented component units.

Changes in Net Position
“The following primary govemment condensed financial statement informaion i derived fom the Siste's
June 30, 2015 and 2014 govemment-vide Statement of Chianges in et Positon. Afhough the-
‘govemment-wide siatements include discrelely presented component unit activy, the component unit
activy has not been included in these condensed statements.




