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‘Governmental type activities had an overall increase in net position of $150.5 million, or 25.4%, resulting
from an operating profit of $125.9 million and by transfers in from business-type activities of $24.6
million, primarily from the Vermont Lottery Commission ($22.8 million) to support education. Revenues
were improved from 2014, with increases in both operating and capital grants and other taxes, as well
as increases in income taxes, education taxes and charges for services, while expenditures increased
by only a small amount.

Business-type activities had an overall increase in net position of $73.7 million or 47.9%, resulting from
an operating profit of $98.3 million offset by transfers out of $24.6 million to governmental activities,
primarily from the Lottery ($22.8 million) to support education. Revenues increased from 2014, primarily
due to an increase in revenue in the Vermont Lottery Commission ($9.4 million) offset by a decrease in
operating grants ($4.5 million), while expenses increased by only a small amount.

The following graph illustrates the revenues of Vermont's primary government for fiscal year 2015.
Approximately 35.87 percent comes from other entities and governments in the form of operating and
capital grants and contributions (primarily federal grant revenues). An additional 31.76 percent of total
revenues are generated by the statewide education and income taxes.




