Education Fund Operating Statement*

Budgetary Based
Fiscal Year 2009 - 2013

($ in Millions)

FY 2009 FY 2010 FY 2011 FY 2012 As Passed

Actual Actual Actual Actual® FY 2013
Sources
Net Homestead Education Tax $ 35271 $ 359.30 366.20 $ 378.45 $ 372.40
Non-Homestead Education Tax 524.10 550.05 551.03 535.24 533.90
General Fund Appropriation to Education Fund 291.13 247.69 234.74 276.24 282.30
Sales & Use Tax 107.10 103.71 108.54 113.94 117.60
Purchase & Use Tax 21.98 23.24 25.68 27.30 29.30
Lottery Transfer 20.95 21.57 21.42 22.33 21.80
Medicaid Transfer - - - 7.86 7.60
Vermont Yankee Education Tax 2.03 2.10 2.14 231 -
Fund Interest 0.26 0.10 0.05 0.48 0.10
Net Continuing Appropriations 2.08 7.00 - 1.53 13.24
Total Sources $ 132234 $ 1,314.76 1,309.80 $ 1,365.68 $ 1,378.24
Uses
Education Payment 1,112.29 1,098.87 1,096.62 1,127.00 1,161.35
Special Education 142.56 142.46 136.63 147.21 155.17
State-Placed Students 16.37 15.60 13.98 14.32 15.50
Transportation 15.00 15.54 15.78 16.32 16.37
Technical Education 12.47 12.80 12.77 12.64 13.09
Small Schools 6.57 6.98 7.05 7.25 7.34
EEE Block Grant 5.52 5.70 5.53 5.71 5.97
Capital Debt 0.22 0.19 0.15 0.15 0.15
Adult Education & Literacy 2.25 4.80 5.02 4.50 6.30
Early Education Initiative - 1.13 1.12 - -
Renter Rebate (EF share only: 70%) 5.57 5.93 5.80 5.80 6.74
Reappraisal, Listing Payment, & Accounting Fees 3.25 3.47 3.97 4.37 4.04
Corrections Education - - - 4.18 4.34
Total Uses $ 132207 $ 1,313.47 1,30442 $ 1,34945 $ 1,396.36
Operating Surplus/(Deficit) $ 027 $ 1.29 538 $ 16.23 $ (18.12)
Transfers (to) / from Other Funds
Other Transfers Out - - - - -
Sales Tax Holiday: Hold Harmless Funding [GF] 0.66 - - - -
Total Transfers (to) / from Other Funds $ 066 $ - - $ - $ =
Transfers (to) / from Reserves
Budget Stabilization Reserve (1.69) 1.23 (0.44) 0.44 4.55
Unreserved/Unallocated 0.81 0.98 (1.56) 13.87 13.57
Total Transfers (to) / from Reserves $ (0.88) $ 221 (2.00) $ 1431 % 18.12
Unallocated Operating Surplus / Deficit $ 0.05 $ 3.50 338 $ 3054 $ 0.00
EF Reserves
Budget Stabilization Reserve 31.08 29.85 30.29 29.84 25.29
Cumulative Prior Year Appropriation Surplus/(Deficit) 474 8.24 15.40 15.85 -
Prior Year Unallocated/Unreserved 6.64 5.65 3.43 17.75 -
Total EF Reserve Balance $ 4246 $ 43.74 4912 % 63.44 $ 25.29

'Results may not add due to rounding.

FY2012 Revenues exceeded forcasts and grant based expenditures were lower than expected, resulting in the anamolous Total EF Reserve

Balance of $63.44M
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